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MUTUAL GENERAL NONDISCLOSURE AGREEMENT


THIS AGREEMENT is entered into and is effective as of the date of the last signature hereto, by and between the Veritek group of companies, Colorado companies having its principal place of business at PO Box 630253, Littleton, CO  80163-0253 and _________________________, a company or inventor having its principal place of business at _________________________________, (hereinafter referred to as "client").


WHEREAS VERITEK, has certain proprietary information related to business and product development, new energy and material processing technology and client has certain proprietary information related to its customers, products and general business strategies which VERITEK, and client wish to exchange, and VERITEK, and client are willing to safeguard each other's proprietary information.


NOW THEREFORE, VERITEK, and client agree as follows:


1. For the purpose of this agreement, PROPRIETARY INFORMATION shall mean any item which is transferred during the term of this Agreement, verbally or in writing, whether in human or machine readable form, which is identified or marked as "PROPRIETARY" or "CONFIDENTIAL" or comparable legend.  Information transferred verbally will only be considered proprietary if it is identified as such at the time of transfer and within thirty (30) days listed on or embodied in a document marked as set forth above and provided to the receiving party by the disclosing party.  Regardless, both parties agree to treat all information exchanged as proprietary and confidential unless said information is clearly in the public domain.


2. Unless otherwise expressly authorized by the sender, recipient agrees, for a period of five (5) years from the date of receipt of PROPRIETARY INFORMATION, to use the same measures to avoid dissemination of each such proprietary document, including partial or complete copies thereof, to any third party as recipient employs with respect to information of its own that it does not desire to be disseminated.


3. Notwithstanding any other provisions of this Agreement, sender acknowledges that PROPRIETARY INFORMATION shall not include information which:

a) is or becomes publicly known through no wrongful act on recipient's part: or 

b) is already known to recipient at the time of disclosure and can be substantiated in a clearly documented and verifiable fashion; or

c) is rightfully received by recipient from a third party without breach of the  Agreement; or

d) is independently developed by recipient without breach of this Agreement prior to disclosure by sender; or

e) is furnished to a third party by sender without a similar restriction on the third party's rights; or

f) is explicitly approved for release by written consent of sender.


4. No right or license under any intellectual property right, expressed or implied, relating to the PROPRIETARY INFORMATION furnished under this Agreement is granted to recipient.


5. Neither this Agreement nor the disclosure or receipt of PROPRIETARY INFORMATION shall constitute or imply any promise or intention to enter into any contract or other business relationship or to make any purchase or products or services by either party or its affiliated companies or any commitment by either party or its affiliated companies with respect to the present or future marketing of any product or service.


6. All PROPRIETARY INFORMATION shall remain the property of the disclosing party and shall be returned upon the written request of the disclosing party or upon the receiving party's determination that it no longer has a need for such PROPRIETARY INFORMATION.


7. The parties acknowledge that any products, software and technical information provided under this Agreement are subject to U.S. export laws and regulations and any use or transfer of such products, software and technical information must be authorized under those regulations.  The receiving party agrees that it will not use, distribute, transfer or transmit the products, software or technical information, even if incorporated into other products, except in compliance with U.S. export regulations.  If requested by the disclosing party, the receiving party also agrees to sign written assurances and other export-related documents as may be required for the disclosing party to comply with U.S. export regulations.


8. Each party agrees that all of its obligations undertaken herein shall survive and continue after any termination of this Agreement.


9. This Agreement constitutes the entire understanding between the parties hereto as to the PROPRIETARY INFORMATION disclosed and received and merges all prior discussions between them relating thereto.


10. No amendment or modification of this Agreement shall be valid or binding on the parties unless made in writing and signed on behalf of each of the parties by their respective duly authorized officers or representatives.

11.  This Agreement shall be governed by the laws of the State of Colorado.
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12.  Either party may terminate this Agreement at any time by providing written notice to the other party.

13.  This Agreement shall be binding upon and shall inure to the benefit of the heirs, assigns and successors-in-interest of each party hereto.


IN WITNESS WHEREOF, VERITEK,   and client have caused this Agreement to be executed by their duly authorized representatives.

_____________________________


Veritek,  .

By: __________________________

By: ___[image: image1.png]& T Yiinrn



__







               James T. Wilkinson

Title: ________________________

Title: ___President_____________
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Date: ________________


Date: _________________

Email: ______________________
Phone: ______________________








� DATE \@ "M/d/yyyy" �4/20/2012�
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